
Primero Segundo Tercero Cuarto

1  I.   CUENTA CORRIENTE ...........................................................................-526.8 165.0 -55.3 -715.6 79.1

2       Exportación de bienes, servicios y renta ……………………...…………13,819.1 3,309.5 3,228.9 3,510.7 3,770.0
3       Importación de bienes, servicios y renta ………………………………...………-14,598.4 -3,205.8 -3,350.5 -4,281.3 -3,760.8

4       A.    Bienes (netos) ............................................................................................-1,711.9 -65.3 -483.8 -766.4 -396.4

5                 Bienes (Crédito) ...........................................................................8,478.1 2,048.4 1,954.8 2,142.9 2,332.0

6                 1.  Mercancías  generales  .................................................................................8,154.3 1,985.7 1,892.2 2,048.4 2,228.0
7                 2.  Bienes para transformación ......................................................................0.8 0.1 0.2 0.3 0.2
8                 3.  Reparaciones de bienes  .............................................................................1.8 0.4 0.5 0.4 0.5
9                 4.  Bienes adquiridos en puertos por medios 

                            de transporte ……………....…………………………………………………………………321.2 62.2 61.9 93.8 103.3

10                 Bienes (Débito) ............................................................................-10,190.0 -2,113.7 -2,438.6 -2,909.3 -2,728.4

11                 1.  Mercancías  generales ..................................................................................-10,107.9 -2,095.2 -2,417.7 -2,885.7 -2,709.3
12                 2.  Bienes para transformación .......................................................................-1.1 -0.4 -0.1 -0.1 -0.5
13                 3.  Reparaciones de bienes ...............................................................................- - - - -
14                 4.  Bienes adquiridos en puertos por medios

                            de transporte ………………………..……………………………………………………………-81.0 -18.1 -20.8 -23.5 -18.6

15       B.    Servicios (netos) ...........................................................................2,210.3 547.4 527.6 545.9 589.4

16                 Servicios (Crédito) ......................................................................3,938.0 952.1 941.2 1,007.7 1,037.0

17                 1.  Transportes .......................................................................................................2,217.3 510.7 539.2 570.6 596.8
18                 2.  Viajes  ..................................................................................................................960.0 250.9 215.9 237.7 255.5
19                 3.  Servicios de comunicaciones ………………….....................................161.5 37.8 38.6 41.1 44.0
20                 4.  Servicios de construcción ...............................................................- - - - -
21                 5.  Servicios de seguros ....................................................................................43.9 10.9 11.0 11.0 11.0
22                 6.  Servicios financieros  ...................................................................................273.2 73.6 66.0 67.6 66.0
23                 7.  Servicios de informática y de información  ………………...……….13.8 2.9 3.6 2.9 4.4
24                 8.  Regalías y derechos de licencia ...............................................................- - - - -
25                 9.  Otros servicios empresariales .................................................................225.4 54.8 56.8 65.1 48.7
26               11.  Servicios del gobierno, n.i.o.p. .....................................................................42.9 10.5 10.1 11.7 10.6

27                 Servicios (Débito) ........................................................................-1,727.7 -404.7 -413.6 -461.8 -447.6

28                 1.  Transportes .......................................................................................................-952.8 -212.0 -226.2 -265.7 -248.9
29                 2.  Viajes  ..................................................................................................................-271.2 -68.4 -65.8 -66.6 -70.4
30                 3.  Servicios de comunicaciones ………………….....................................-33.5 -6.9 -7.6 -7.6 -11.4
31                 4.  Servicios de construcción ...............................................................- - - - -
32                 5.  Servicios de seguros ....................................................................................-94.2 -23.0 -23.2 -24.2 -23.8
33                 6.  Servicios financieros  ...................................................................................-141.9 -34.8 -31.7 -40.0 -35.4
34                 7.  Servicios de informática y de información  ……………….………….- - - - -
35                 8.  Regalías y derechos de licencia ................................................................-42.6 -11.5 -10.3 -11.3 -9.5
36                 9.  Otros servicios empresariales ..................................................................-136.3 -33.4 -33.2 -34.8 -34.9
37               11.  Servicios del gobierno, n.i.o.p. .....................................................................-55.2 -14.7 -15.6 -11.6 -13.3

38       C.    Renta (neta) ....................................................................................-1,277.7 -378.4 -165.4 -550.1 -183.8

39                 Renta (Crédito) ............................................................................1,403.0 309.0 332.9 360.1 401.0

40                 1.  Remuneración de empleados ......................................................7.8 1.7 2.0 2.0 2.1
41                 2.  Renta de la inversión .....................................................................................1,395.2 307.3 330.9 358.1 398.9

42                      2.1   Inversión directa ......................................................................................- - - - -
43                      2.2   Inversión de cartera ................................................................................435.3 101.6 107.4 106.8 119.5
44                      2.3   Otra inversión ............................................................................................959.9 205.7 223.5 251.3 279.4

45                 Renta (Débito) ..............................................................................-2,680.7 -687.4 -498.3 -910.2 -584.8

46                 1.  Remuneración de empleados ...................................................... - - - - -
47                 2.  Renta de la inversión .....................................................................................-2,680.7 -687.4 -498.3 -910.2 -584.8

48                      2.1   Inversión directa .......................................................................................-1,216.1 -278.6 -252.5 -384.5 -300.5
49                      2.2   Inversión de cartera ...............................................................................-488.5 -194.6 -17.0 -259.9 -17.0
50                      2.3   Otra inversión ...........................................................................................-976.1 -214.2 -228.8 -265.8 -267.3
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Cuadro 2.  RESUMEN DE LOS COMPONENTES NORMALIZADOS DE LA BALANZA DE PAGOS
DE PANAMÁ, SEGÚN PARTIDA:  AÑOS 2006-08, POR TRIMESTRE 



Primero Segundo Tercero Cuarto Primero Segundo Tercero Cuarto

-1,422.4 -317.8 -243.1 -733.7 -127.8 -2,792.2 -467.1 -334.0 -1,300.8 -690.3 1

16,138.5 3,843.3 3,751.4 4,068.4 4,475.4 18,039.5 4,214.2 4,423.6 4,748.6 4,653.1 2
-17,814.1 -4,224.1 -4,060.0 -4,849.4 -4,680.6 -21,070.1 -4,747.4 -4,814.5 -6,099.8 -5,408.4 3

-3,182.2 -652.1 -713.3 -1,015.8 -801.0 -4,713.6 -797.5 -910.8 -1,676.2 -1,329.1 4

9,338.4 2,194.2 2,156.5 2,361.1 2,626.6 10,289.4 2,370.6 2,478.4 2,712.3 2,728.1 5

8,971.8 2,122.5 2,084.0 2,256.0 2,509.3 9,882.7 2,252.3 2,335.0 2,633.0 2,662.4 6
0.4 0.2 0.2 - - 0.6 0.6 - - - 7
3.4 0.9 0.6 1.0 0.9 3.8 0.8 0.9 1.1 1.0 8

362.8 70.6 71.7 104.1 116.4 402.3 116.9 142.5 78.2 64.7 9

-12,520.6 -2,846.3 -2,869.8 -3,376.9 -3,427.6 -15,003.0 -3,168.1 -3,389.2 -4,388.5 -4,057.2 10

-12,425.0 -2,826.8 -2,847.9 -3,351.8 -3,398.5 -14,820.8 -3,134.9 -3,345.8 -4,337.9 -4,002.2 11
-0.6 -0.2 -0.2 - -0.2 - - - - - 12
-1.3 - -0.6 -0.6 -0.1 -2.6 -0.6 -0.6 -0.7 -0.7 13

-93.7 -19.3 -21.1 -24.5 -28.8 -179.6 -32.6 -42.8 -49.9 -54.3 14

2,817.7 704.0 674.8 685.0 753.9 3,262.1 780.2 857.9 799.6 824.4 15

4,924.4 1,168.6 1,162.2 1,247.6 1,346.0 5,863.5 1,363.3 1,465.0 1,504.7 1,530.5 16

2,607.5 631.0 626.9 661.1 688.5 3,112.5 712.8 766.3 801.1 832.3 17
1,184.8 301.9 264.0 293.0 325.9 1,408.1 353.3 323.7 355.4 375.7 18

210.8 45.6 52.8 48.1 64.3 258.6 52.0 63.7 69.7 73.2 19
0.6 0.1 0.1 0.2 0.2 2.5 0.5 0.6 0.8 0.6 20

55.0 16.2 11.6 14.8 12.4 91.4 23.0 23.2 24.3 20.9 21
337.9 59.0 70.7 96.7 111.5 485.0 107.9 136.3 120.1 120.7 22
17.9 3.4 5.2 4.4 4.9 23.0 4.9 6.0 6.0 6.1 23

- - - - - - - - - - 24
439.2 94.5 113.4 112.5 118.8 412.8 90.4 128.2 110.3 83.9 25
70.7 16.9 17.5 16.8 19.5 69.6 18.5 17.0 17.0 17.1 26

-2,106.7 -464.6 -487.4 -562.6 -592.1 -2,601.4 -583.1 -607.1 -705.1 -706.1 27

-1,211.1 -264.7 -271.8 -330.3 -344.3 -1,526.1 -345.6 -372.8 -431.3 -376.4 28
-307.0 -76.6 -69.3 -75.0 -86.1 -365.8 -92.2 -83.6 -90.1 -99.9 29
-54.3 -13.3 -13.4 -13.3 -14.3 -85.5 -20.7 -19.0 -20.6 -25.2 30

- - - - - - - - - - 31
-72.2 -13.3 -22.7 -18.6 -17.6 -84.7 -18.5 -21.0 -23.6 -21.6 32

-220.1 -38.0 -55.0 -62.2 -64.9 -318.7 -44.2 -53.9 -89.7 -130.9 33
- - - - - - - - - - 34

-47.2 -14.3 -11.3 -10.1 -11.5 -37.6 -8.4 -10.6 -9.0 -9.6 35
-138.4 -32.3 -28.8 -39.1 -38.2 -113.2 -36.0 -27.5 -24.6 -25.1 36
-56.4 -12.1 -15.1 -14.0 -15.2 -69.8 -17.5 -18.7 -16.2 -17.4 37

-1,311.1 -432.7 -270.1 -450.2 -158.1 -1,579.1 -515.9 -338.0 -474.6 -250.6 38

1,875.7 480.5 432.7 459.7 502.8 1,886.6 480.3 480.2 531.6 394.5 39

7.1 1.8 1.9 1.5 1.9 9.4 2.2 2.6 2.2 2.4 40
1,868.6 478.7 430.8 458.2 500.9 1,877.2 478.1 477.6 529.4 392.1 41

- - - - - - - - - - 42
588.2 186.6 114.8 132.1 154.7 577.1 137.9 157.2 197.4 84.6 43

1,280.4 292.1 316.0 326.1 346.2 1,300.1 340.2 320.4 332.0 307.5 44

-3,186.8 -913.2 -702.8 -909.9 -660.9 -3,465.7 -996.2 -818.2 -1,006.2 -645.1 45

- - - - - - - - - - 46
-3,186.8 -913.2 -702.8 -909.9 -660.9 -3,465.7 -996.2 -818.2 -1,006.2 -645.1 47

-1,540.3 -423.3 -415.5 -369.3 -332.2 -1,747.2 -434.6 -511.2 -458.2 -343.2 48
-526.1 -238.5 -17.0 -253.6 -17.0 -548.3 -253.6 -26.9 -258.6 -9.2 49

-1,120.4 -251.4 -270.3 -287.0 -311.7 -1,170.2 -308.0 -280.1 -289.4 -292.7 50
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51       D.  Transferencias corrientes (netas) ..................................................252.5 61.3 66.3 55.0 69.9

52                Transferencias corrientes (crédito) ...............................................................388.4 90.3 99.9 90.0 108.2
53                Transferencias corrientes (débito) .................................................................-135.9 -29.0 -33.6 -35.0 -38.3

54                 1.  Gobierno general ..............................................................................................109.5 28.2 31.4 20.2 29.7
55                 2.  Otros sectores .................................................................................................143.0 33.1 34.9 34.8 40.2

56  II.   CUENTA DE CAPITAL Y FINANCIERA ..............................................225.5 76.2 -182.7 527.3 -195.3

57        A.  Cuenta de capital .............................................................................15.2 - 0.2 - 15.0

58        B.  Cuenta financiera ............................................................................210.3 76.2 -182.9 527.3 -210.3

59              1.  Inversión directa en la economía declarante ...........................................2,497.9 151.5 287.6 378.1 1,680.7

60                   1.1   Acciones y otras participaciones de capital .................................................1,928.8 6.5 39.3 195.3 1,687.7
61                   1.2   Utilidades reinvertidas ...............................................................................204.8 65.6 107.6 92.0 -60.4
62                   1.3   Otro capital ....................................................................................................364.3 79.4 140.7 90.8 53.4

63              2.  Inversión de cartera ...........................................................................................-493.1 -0.9 -813.7 136.0 185.5

64                   2.1   Activos ...........................................................................................................-748.0 -294.4 -813.7 174.6 185.5
65                   2.2   Pasivos .........................................................................................................254.9 293.5 - -38.6 -

66              3.  Otra inversión ......................................................................................................-1,632.4 -105.2 468.1 -295.8 -1,699.5

67                    3.1  Activos ...........................................................................................................-3,781.8 -690.5 -582.9 -358.1 -2,150.3

68                           3.1.1  Créditos comerciales ......................................................................-304.4 -96.8 -47.8 -125.7 -34.1
69                           3.1.2  Préstamos ..........................................................................................-1,788.2 -113.1 -554.6 -462.6 -657.9
70                           3.1.3  Moneda y depósitos .......................................................................-1,508.7 -413.2 247.9 262.4 -1,605.8
71                           3.1.4  Otros activos .....................................................................................-180.5 -67.4 -228.4 -32.2 147.5

72                    3.2  Pasivos ..........................................................................................................2,149.4 585.3 1,051.0 62.3 450.8

73                           3.2.1  Créditos comerciales .....................................................................90.7 25.1 29.6 20.5 15.5
74                           3.2.2  Préstamos .........................................................................................780.3 61.9 869.1 -298.8 148.1
75                           3.2.3  Moneda y depósitos ......................................................................1,354.2 483.1 93.0 505.2 272.9
76                           3.2.4  Otros pasivos ...................................................................................-75.8 15.2 59.3 -164.6 14.3

77              4.  Activos de reserva .............................................................................................-162.1 30.8 -124.9 309.0 -377.0

78 III.    ERRORES Y OMISIONES NETOS .......................................................301.3 -241.2 238.0 188.3 116.2

   -   Cantidad nula o cero.
(P)  Cifras preliminares.
n.i.o.p. No incluido en otra partida
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253.2 63.0 65.5 47.3 77.4 238.4 66.1 56.9 50.4 65.0 51

416.4 98.8 101.1 90.7 125.8 449.5 112.8 106.6 106.9 123.2 52
-163.2 -35.8 -35.6 -43.4 -48.4 -211.1 -46.7 -49.7 -56.5 -58.2 53

107.4 26.2 25.7 14.0 41.5 125.7 32.2 26.3 22.8 44.4 54
145.8 36.8 39.8 33.3 35.9 112.7 33.9 30.6 27.6 20.6 55

2,196.1 755.7 254.9 787.3 398.2 2,327.1 651.6 714.1 735.3 226.1 56

43.7 9.0 2.2 2.7 29.8 56.9 16.7 5.3 11.9 23.0 57

2,152.4 746.7 252.7 784.6 368.4 2,270.2 634.9 708.8 723.4 203.1 58

1,907.2 450.2 378.4 610.9 467.7 2,401.7 561.9 696.0 614.4 529.4 59

622.4 99.4 84.3 186.4 252.3 917.9 204.3 286.7 187.7 239.2 60
1,033.1 316.9 286.0 322.0 108.2 1,348.3 346.8 414.3 407.2 180.0 61

251.7 33.9 8.1 102.5 107.2 135.5 10.8 -5.0 19.5 110.2 62

-634.1 114.7 231.2 -1,025.4 45.4 -581.1 117.7 346.0 -1,045.8 1.0 63

-1,084.1 114.7 -218.8 -1,025.4 45.4 -518.8 117.7 380.3 -1,045.8 29.0 64
450.0 - 450.0 - - -62.3 - -34.3 - -28.0 65

1,490.7 -124.4 267.6 1,156.5 191.0 1,028.7 -107.2 200.0 847.0 88.9 66

-4,998.4 -810.9 -959.9 -336.5 -2,891.1 -3,000.6 -1,545.3 -1,897.3 -540.3 982.3 67

-167.0 -85.6 -62.8 -48.6 30.0 -71.7 -13.3 -23.7 -28.8 -5.9 68
-4,521.8 -1,013.8 -464.0 -809.8 -2,234.2 -1,036.0 -679.0 -1,590.1 -342.4 1,575.5 69

-296.3 107.8 -377.9 958.1 -984.3 -2,047.6 -385.4 -203.7 -131.3 -1,327.2 70
-13.3 180.7 -55.2 -436.2 297.4 154.7 -467.6 -79.8 -37.8 739.9 71

6,489.1 686.5 1,227.5 1,493.0 3,082.1 4,029.3 1,438.1 2,097.3 1,387.3 -893.4 72

126.5 33.8 31.4 36.5 24.8 204.0 59.4 48.8 32.5 63.3 73
1,648.2 -364.4 181.5 256.6 1,574.5 -743.0 504.5 6.7 208.4 -1,462.6 74
4,705.9 1,090.3 908.0 1,090.5 1,617.1 4,168.1 757.8 1,956.7 793.9 659.7 75

8.5 -73.2 106.6 109.4 -134.3 400.2 116.4 85.1 352.5 -153.8 76

-611.4 306.2 -624.5 42.6 -335.7 -579.1 62.5 -533.2 307.8 -416.2 77

-773.7 -437.9 -11.8 -53.6 -270.4 465.1 -184.5 -380.1 565.5 464.2 78


